
is listed on both the JMD and the USD
markets of the Jamaica Stock Exchange.
HOW DOES THIS AFFECT YOU?

1. If I purchased PIL shares on the JMD Exchange can 
I trade them on the USD Exchange and vice versa?

Yes you can. The shares can be traded on either the USD 
or JMD Exchanges, regardless of which exchange they 
were purchased on. Shareholders should indicate to their 
broker the currency in which they wish to trade their 
shares, and settlement will be in the currency of the trade.

2. Can I trade my PIL shares on the JMD Exchange and 
get my settlement in US dollars? 

No, the currency of the settlement will be the same as the 
exchange the PIL shares were traded on. Therefore, 
shares traded on the US Exchange will be settled in US 
dollars and shares traded on the JMD Exchange will be 
settled in Jamaican dollars.

3. Will the movement in the exchange rate impact the 
price of PIL shares denominated in JMD? 

In an efficient market, one in which no arbitrage 
opportunities should be available, the price of the JMD 
shares should move in tandem with changes in the 
exchange rate to eliminate any price differences.

4. How will the movement in the price of the shares on 
the JMD Exchange affect the price of the shares on the 
USD Exchange, and vice versa?

In an efficient market, the price of the shares on the JMD 
market should move in tandem with the price of the 
shares on the USD market to eliminate arbitrage 
opportunities. The reverse is also true.

5. What currency will I get my dividends in?

By default, dividends are paid in US dollars, unless 
otherwise requested. You can request a change in the 
currency of your dividend payments, at any time, by 
contacting the company registrar.

6. How do I transfer my shares from the JMD Exchange 
to the USD Exchange?

There is no need to transfer shares between exchanges.  
You have the option to sell your shares on either 
exchange, regardless of the currency in which the shares 
were purchased. Shareholders should indicate to their 
broker the currency in which they wish to sell.

7. Now that the shares have been listed on the JMD 
Exchange, can I report all my PIL shares as Jamaican 
assets?

Yes you can.

8. Do both the JMD and the USD shares have the same 
ticker?

No, the ticker for the JMD shares is “PROVENJA” and the 
ticker for the USD shares is “PROVEN”. However, since 
both listings represent shares in the same company, they 
have the same International Securities Identification 
Number (ISIN).  ISIN is the code that uniquely identifies a 
specific securities issue.


